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B AR LS LT TH B & S, B EEM:IC
DI R R BAR DIEMAE R A SN2 O
HEZERE LThiFon, $72, BEOATER
BB RELE 2 E AR SRR A S 25T
BoOZ&ME L TRHsT& 72 (e.g Barney 1991,
1997; Dierickx and Cool 1989; Lippman and Ru-
melt 1982; Peteraf 1993; Fif - #E 2002) o
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REFSRERITHE L LT LTz, BAMIC
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wami, Srivastava, and Bhargava 2009), =i %
BRINC AT AL AIAATZY . FREITSE %
J8 UC RBV OEERN IR IENZ ) & T 5H1%
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RBV I L 72— 7 4 ¥ ZHiEORE L
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By, REEEOTHEAIBVTHE=ENED
D LBOREOFELLILTEHL TN L)
MCZ O T 0 AN PR 0Y 72 BEBR M ASE AR



[REFEWIE]l (WabEes) 8149 %

LTwa7,

B212, 77 FIEeEINBICER S NG
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RBV Ot & ST % D75 Wernerfelt (1984)
Td %o Penrose (1959) X2 DL TEMEN
TWBERIZERMTH Y, ERDOERIIOVT
13 RBV & OBRICB T ZEOH5H M & FiE
T HRADPITONTE 72 (eg BEHEB2003; Kor
and Mahoney 2004; Rugman and Verbeke 2002;
=il 2002)

% 72, Penrose (1959) DK ORI
WEZT MO —EORIRIZOWTD, RBV
DG IEE L o 728 & LT, oMM
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2008, 2009) . AHiTIZHFIZ, RBV IR L 7o~ —
7T A Y TITE L DENHBRNL 5 T B AT
ICEEZADETIO 2 DDEERNERIZOVT
BE$ %0

3-1. Edith Penrose, The Theory of the Growth of
the Firm, 1959.8
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OMEZMHA DO LTREESN S,
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b5 55925 NWERIVIFIET 50 RERED
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TRZONT W5, EEY - R LIEINEDEE
W L CRESRZZ L) 2EHRTH 5o ERE
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BIRISHEN  EE - CADOEN LR,
BRI L o TEAM SN LS — ¥ 2 DD
SEOMANEEZHET S LIRS, AUERT
HoTHRELHWTHRH SN, R LHHH
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RY Bo BIRO &2 RRIS M 5 G E 12 B
HAHT STV B E ML, REOREIIH S
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BAVPEIND Z L, REREORRD LW
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MR OU, WIROFTHEORINE o 72 EEH
WCHRZTER, Thbba¥ERY—v AT
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T 2MAETENL . REHILT BRIk
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ATW5h, RENENT ZEE, S OITIETAEN
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FHROOEDO LR D, Tz, M¥EWRENAMKD
MhERIh T T A i b0, B
Te e B —EADRNCO % 5, RFEOMA
HEBETLOE, FICIOEEF—EADR
HMETH Y, ANWEIEEWENR & OB
LELDLEEYS—VCALDTH b,

ZD%NTHREROMBOEAL, ZOMlo
BENPSEFNLILEEY—CADOAL LT, 3

Y% [TREEMH] B E52 5, 3%
ROBFEETNGOLDOELTTIZRL, BELT
2b5DLLTIRZD LV HT, REOVY2S
ARICHEEIIWMOTEBMARDOTH Y, B¥ERD
RIRL V) T ENRTE D, BFEITE - TR EE
T BE — © A DFAEDRIED I H & 2 b T H

WEEGR5DTH L, RFEWROHGRIZB
T, Mk RO, RAHOLEEY—E 2
OFATRENE &8 U C A F N5 Rk R ALk 220
T, REOWKLAEENEEEZLOTLE
s,

Nru—R%, 9 LAk L BB bz
AR RE SRR R HAN AR O BN AL L B T a
2L LTOREREA TS, FIUTERIN 2%
DEBWBHETH Y, KAHREES—EZD
AITH Y, REIZX > THHE SNABE~OL
EF—CAORM7Taor A ThH b, [HEIFXT
Ut ATHY, BBIZIRETHL] L EZ LMK
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HHEG AN Z AL H D, REREOHGRIZBT
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VAT B, LW TaL R & LTHHirns
bl N9

3-2. Hiroyuki Itami, Mobilizing Invisible Assets,
1987.9

NRra— 2 X LN R OB TR S e
AYEE 7ot 20EEEEEHL, [R5
%t (Invisible Assets) | & W BEEICHEDO VT,
WHED [ LV OFIEH L 7z0h
Ttami (1987) T& %,

FHZ & o TR S NREHIEOGRELITIE,
ONEE TN ZIN) B EREZ EFCEGSE
TV CEPIEORZ L Sh, ige RS
L] OMICEN A E A LoD, Th
B LRSS HBBEOXR=ZA 2 ERB LTV E
WA R T A F I AL E LTHE T o AN
ZOENTWD, BICHIELAEY, 2o [Hi

BHE] IET IV R - A R=DRBEENPSD
BHEVSZHBICERSINIZERE & EhTw
5%, RBV #fH Lz~ —7 71 7H%EICB
V% RS R g ORI BT B B IRBUC X
RKERBEADHONL,

PIHEE S, AHOERIDPOHROGI - 587
ol EHE LTh¥EELEA 2 ET, RELER
BOLRPTETFLEREOTWL DI E R L4
SO IR S I WG & EFRT 5o BRI,
BE, BE, Hio 3 o0EENns, % 2
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